SD6: Explanation for the difference in financial statement of 2019 year on year

On 09 Mar 2020, Song Da 6 Joint Stock Company explained the difference in financial statement of 2019 year on year as follows:

	No.
	Targets
	Year 2018
	Year 2019
	Rate

	A
	B
	1
	2
	3 = 2/1

	1
	Total revenues
	641,721,275,734
	826,442,998,429
	129%

	2
	Total expenses
	629,780,914,245
	819,213,505,395
	132%

	3
	Profit before tax
	11,940,361,489
	7,229,493,034
	61%

	4
	Profit after tax
	9,569,729,332
	5,654,041,089
	59%


Board of Directors of the Company regularly directed closely to ensure the completion of business operation plan, especially in checking, paying and collecting money to account to ensure capital sources for production and business activities. However, profit after corporate income tax of 2019 of the Company decreased by 41% year on year because:
+ In 2019, large works implemented by the Company were in the stage of being finished and handed over to investors such as XL2 bidding package - Parliament Building work, Huoi Quang Hydropower work, Dong Nai Hydropower work, Song Cho Hydropower work, Xekaman 3 Hydropower work and Xekaman 1-Sanxay Hydropower work in Lao People's Democratic Republic. Acceptance work was not as expected. Therefore, incomplete value was high; debts awaiting settlement and warranty increased, affecting capital sources, causing financial expenses of the Company increase;
+ In the period, the Company held moving construction team, machinery and equipment to prepare the construction of Dak Mi 2 Hydropower Work in Quang Nam and Bao Nhai 1 Hydropower Work and Bao Nhai 2 Hydropower Work in Lao Cai, so expenses increased;

+ Moreover, the Company mainly constructed bidding works with profit margin lower than the works designated for bidding before. 
